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TOGETHEHR with ol and singular the rights, members hereditinents and appurte nasroes to the soee Belonome or inoany way
incident or appertening. inchndmg Al bt stoves and refrigerators, heating, o conchitonene, phiatbon s vl L oeal Intres sl
to wall carpeting, tenoes and wates and wny other cguipment or tidtores now or hereaftor atached corrected o fitted inany noanner,
it being the inteition of the parties hereto that all such fistores and equeproent, other than Foasehol] forectare B cennidered o part of

,_" the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its successors atnd assigns forever,

The Maortragor represents and warrants that said Mortgagor is seized of the above desernbed premises in foe simple abselnte, that
the above described premises are free and clear of all liens or other encumbrances: that the Morteagor is Lawfully cropusered to con-
vey or encuinber the same, and that the Mortgagor will forever defend the said premises unto the Mortoagee, its siceessors and assigns,
from amd apainst the Mortzagor and every person whomsoever lawfully s or to ddaim the same or any part thercof

THE MORTGAGOR COVENANTS AND ACRELS AS FOLLOWS:

e

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by ciid promissory note at the
tirnes and in the manner therein provided.

PV

i 2. That this mortgage will sevure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
i Mustgagee, for the payment of taxes. or public assessments, hazard insurance premiums, repairs or other such purposes puisuant to the
§ provisions of this mortgage, and also for any loans or advances that may hercafter be made by the Motgagee to the Motzagor under
H the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and 41l sums so advanced shall bear
‘i interest at the same rate or rates as that provided in said note unless otherwise agread upoen by the parties and shall be payable at the
: demand of the Mortgagee, unless otherwise provided in writing.

!

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured ‘;
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tune ad in 2 company or H
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insnrance to the Mortuagee and §
awrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable cluuses in favor of the H
Mortagee; and in the event of loss, Mortgaror will give immediate notice thereof to the Mortgavee by registered maal and shonkl the 3
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgager may cause :
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cust of such insurance, with interest as 3
hereinabave provided. ‘

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagzor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the evpeuses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.
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5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness sexured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortgagee as beneliciary, and if the
Sr--miums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ot

1 e

« it

g. 6. That Mortgavor agrees to pay all taves andd other public assesstuents Tovied avainst the mortgaged premises on or before the
[ due dates thereof and to exlubit the receipts thercfor at the offices of the Murtvagee inmediately vpon payinent, and shoukl the Mort-
' gazor £ai) to pay such taves and assessmients when the same shall fall due, the Morteagce wmay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.
? N
-f 7. That if this mortzare secures a “vonstruction loan”, the Mortyavor agrees that the principal amount of the indebtedriess hereby

sevured shall he dishursed to the Morteagor in periodic payments, as constrsction progresses, in accordance with the terms and condi-
tions of a Constraction Loan Agrcement which is separately executed but 1s made a part of this mortgage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises above desenibal, without the prior consent of the Mortgagee, and
should the Muorteayor swo encumber such premises, the Mortgagee may. at its option. declare the mdebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises hy Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortare indebtediess is rot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottzage indebteduess, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bondd for Title. or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the tiane of tramfer modificd by increasing the interest rate on the said loan balance to the mari-
mum rate per annum permitted to be charged at that time by applwabile South Carolina Law, or a Jesser increase in interest rate as may
be determined by the Association. The Assodiation will notify the Morteawor or his purchaser of the rew interest rate amd monthly pay-
mients. and will maul him a new passhook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
patagraph. the Mortgagee. at its vption. mav dedlare the indebtedness hereby secured to be innnediately due ard pavable and may
institute any proceedings necessary to collect said indebtedness.
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10, ‘That should the Morgagor fail to muke payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days o 3f there should be any Lolure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this morteage. the Morteagee at its option may write to the Mortgagor at his last known
address giving him thitty 30) days in which to rectify the said default and should the Mortaaior fal to rectify said default within the
said thirty days the Mortwagee, may at its option, increase the interest rate on the Toan halance for the rennining term of the loan or ;
for a lesser term to the nunvim rate per ansm permmatted to be charged at that time I apphicalle Sonth Carolina law, or a lesser .
increase rate as may be determined y the Association. The monthly pasyments will be adjusted accordingly.
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11, That should the Mortgagor fail to make pavinents of principal and interest o dne on the pronisons note and should any monthly
installment becorne past due for a period in eacess of 15 das. the Martzazer nay collect a “late charge”™ not to evceed an amount 3
equal to Five (577 ) per centum of any such past due installment in order to cover the extra evpense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assiens to the Moitgagee, its succissors and assizns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collet the same w0 Jong as the debt hereby seenead s not in arrears of payment. but
should any part of the principal indebtedness, or interest. taves, or fire iteurance preminms, e past die and unpaid. the Mortzagee
may without notice or further proceedings take over the mortaaged promises, if they shall be oconpied by a tenant or tenants, and
colleet said rents and profits and apply the same to the indebtedness herehy secured. without Yiability to account for amything more
than the rents and profits actually cullected, less the cost of collection and any tenant is anthorized. upon request by Mortgagee. to
make all rental pasments direct to the Mortgagee without Liahility to the Mortearor until notifiedd to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Morteazor, the Morteazee may apply to the Indge of the
County Court or to any Judge of the Court of Common Pleas who shall be restdent or presiding in the county aloresaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-
in_ls:l th:du.osl of colledtion, to the mortgage debt withont lishility th acconnt for enthing more than the rents and profits actually _
collected. ¥

13. That the Mortgagee. at its option, may require the Mortezagor ta pay to the Mortzazee, on the first day of each month until the
note secured herehy is fully paid, the following sums iu addition to the paments of principal and interest provided in siid note: a som
equal to the preminms that will neat hecome due and pavable on policies of mortrare waaranty insurance {if applicable ), fire and other
hazard insurance covering the mortgaged property. plus tares and assessmients neat due on the mortgaced premises {all as estimated by
the Mortragee ) less all sums already paid therefor, divided by the number of twnths to elapse hefore one month prior to the date when
such preminms. taxes and assessinents will be due and payable. such sins to be held by Morteagee to pay <aid premimms, taves and
special assesunents. Shonkd these payments exceed the amonnt of payments actoally made by the Morteagee for taves, assessments. or
insncance preminms, the excess may be credited by the Mortgagee on subisequent payvmients to e muude by the Mortgavor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and pavalle, the Morteagor shall pay to the
Mortgagee any amoints necessary to make up the deficiency. The Morteasor further agrees that at the end of ten years from the date
hereof. Mortwaree may. at its option. applv for renewal of mortgage gnaranty or <imthar inserance (f applicable) covering the balance
then remaining due on the morteage debt. and the Mortragor mav. at its option, pay the single premium required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the <une ta the mereace debt in which event the Morteagor shall
repay to Mortgagee such premium payvment, with interest. at the rate specificd in suid promissons notes in equal monthly installments
over the remaining pavment perrod.
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